SETH

SOUTHEAST TEXAS HOUSING FINANCE CORPORATION

The Southeast Texas Housing Finance Corporation (SETH) has been
busy the past two years in preserving affordable housing for the
low-to-moderate income individuals/families within SETH’s 20
Jurisdictions.

In 2022, SETH issued $91,000,000 in tax-exempt bonds to support
684 affordable rental units.

In 2023, SETH issued $26,000,000 in tax-exempt bonds to support
248 affordable rental units.

In 2023, SETH also completed acquisitions and rehabilitation of 687
affordable rental units with Conventional Financings in the amount
of $78,104,800.

In summary, SETH is in the Ownership structure of 2312 units of
affordable rental housing. In those structures, SETH’s non-profit
entities are the General Partner and Land Owner.

Looking forward to 2024, SETH is contemplating issuing tax-exempt
bonds in the amount of $97,500,000 to support preserving
affordable housing in 3 multifamily developments.

(Yes, Mayor, you will be getting the Attorney General’s Forms
to Approve beginning this week! Thank you.)

11111 South Sam Houston Parkway East « Houston, Texas 77089
phone 281.484.4663 « fax 281.484.1971 » www.sethfc.com
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