FIRST SUPPLEMENT TO AGREEMENT REGARDING THE
CONSTRUCTION OF IMPROVEMENTS

THE STATE OF TEXAS §
COUNTY OF HARRIS §

This First Supplement to Agreement Regarding the Construction of Improvements (the
“First Supplement”) is entered into as of the day of , 2022, between the CITY
OF DEER PARK, TEXAS, a home rule municipality situated in Harris County, Texas (the “City”)
and the DEER PARK COMMUNITY DEVELOPMENT CORPORATION, a non-profit
economic development corporation (the “Corporation”) created and operating as a Type B
corporation pursuant to the provisions of Chapters 501 and 505, Texas Local Government Code,
as amended (the “Act”), and supplements the Agreement Regarding Construction of
Improvements, dated October 26, 2015 (the “Original Agreement”).

RECITALS

The City and the Corporation previously entered into the Original Agreement to provide
for the financing and construction of the Authorized Project (as defined in the Original
Agreement).

In accordance with the Original Agreement, the City issued its City of Deer Park, Texas,
Certificate of Obligation, Series 2017 (the “Series 2017 Certificate), which financed a portion of
the Authorized Project.

Under the Original Agreement, the Corporation agreed to pay the principal of and interest
on the Series 2017 Certificate when due.

The Series 2017 Certificates are currently subject to redemption prior to maturity at the
option of the City, and the City wishes to redeem the Series 2017 Certificate with proceeds of the
Additional Sales Tax (as defined in the Original Agreement) on September 15, 2022 (the
“Redemption Date”) in order to achieve debt service savings and create capacity to finance
additional authorized projects of the Corporation.

The City and the Corporation now wish to enter into this Supplement in order to facilitate
the redemption prior to maturity of the Series 2017 Certificates.

The City and the Corporation hereby find, determine, and declare that the respective
meetings of the City Council of the City and the Board of Directors of the Corporation at which
this First Supplement was approved were open to the public and public notice of the time, place
and subject matter of the public business to be considered and acted upon at said meeting, including
this Agreement, was given, all as required by the applicable provisions of Chapter 551, Texas
Government Code, as amended.

AGREEMENT

For and in consideration of the respective promises and mutual covenants and benefits
hereinafter set forth, the City and the Corporation agree as follows:
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Section 1. Definitions, Declarations, Findings and Determinations. The definitions,
declarations, determinations and findings contained in the recitals to this First Supplement are
hereby adopted, restated and made a part of the operative provisions hereof. Any capitalized terms
not defined in the recitals to this First Supplement shall have the meanings ascribed thereto in the
Original Agreement.

Section 2. Use of Additional Sales Tax.

(a) The Corporation agrees to transfer $928,647 in proceeds from the Additional Sales
Tax to the City on or before September 1, 2022 for the purpose of paying the principal of and
interest due on the Series 2017 Certificate on the Redemption Date.

(b) Following the transfer of the proceeds of the Additional Sales Tax in the manner
described in subsection 2(a), above, the Corporations obligations with respect to the payment of
debt service on the Series 2017 Certificate under Section 1.04 of the Original Agreement shall be
considered discharged.

Section 3. Original Agreement to Remain in Effect. Except with respect to the
modification in the timing of the payment of the principal of and interest on the Series 2017
Certificate, the Original Agreement shall remain in full force and effect. Nothing in this First
Supplement shall modify the obligations of the Corporation to make payments on other obligations
payable under the Original Agreement.

Section 4. Multiple Counterparts. This First Supplement may be executed in one or
more counterparts, each of which will be deemed to be an original instrument and each will have
the force and effect of an original and all of which together constitute, and will be deemed to
constitute, one and the same instrument.

Section 5. Governing Law. This First Supplement shall be governed by and construed
in accordance with the laws of the State of Texas.

Section 6. Severability. The provisions of this First Supplement are severable, and if
any provision or part of this First Supplement or the application hereof to any person or
circumstance shall ever be held by any court of competent jurisdiction to be invalid or
unconstitutional for any reason, the remainder of this Agreement and the application of such
provision or part of this First Supplement to other persons or circumstances shall not be affected
thereby.
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EXECUTED in multiple counterparts as of the date first written above.

CITY OF DEER PARK, TEXAS

By:
Mayor
ATTEST:
By:
City Secretary
DEER PARK COMMUNITY
DEVELOPMENT CORPORATION
By:
President, Board of Directors
ATTEST:
By:

Secretary, Board of Directors

Signature Page to First Supplement to Agreement Regarding the Construction of Improvements
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